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‘Arbitration best
method to settle
business disputes’

Express News Service

Bangalore, Nov 23: Courts
take too much time and
money and the best answer
for settling business dispu-
tes is through arbftration,
sakl Kamataka Lokayukta
Justice N Venkatachala.

Many other legal minds,
mcluding A N Jayaram, Ad-
vocate General, Karnataka,
agreed with him while spe-
aking at a seminar on arbit-
ration organised by the Arb-
itration and Mediation Cen-
tre Lid in the city.

“It is best that courts stay
away from arbitration as in-
terference can cause more
harm than good,"” added
Justice Venkatachala.

Arbitration, 1t was felt,
penerates the least amount
of hostility between parties
and does not disrupt busi-
ness dealings. This method
of dispute resolution is

used in commerce and busi-
1ess,

“The main reason that
foreign capital shies away
from India is because disp-
ute resolution is long-win
ded. With glabalisation. the
need for speedy disposal of
disputes is all the more im-
portant,” said Javaram.

This kind of dispute reso-
lution can be done by expe
rts in a particular field or
through nstitutionalised
arbitration centres.

To eliminate partiality, it
would be best to get arbit-
rators through a institution-
alised channel, said Justice
Venkatachala.

Fairness in adjudicating
cases and not favouritisy
to a client marks a good ai-
bitrator, it was felt.

“By some miraculous cul-
fural transition, we should
imbibe impartiality,” ad
ded Jayaram.
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